COMCEC Capital Markets Forum Established 
For the members of the Standing Committee for Economic and Commercial Cooperation (COMCEC) of the Organization of Islamic Cooperation (OIC) “COMCEC 1st Capital Markets Regulators Forum” is held in Istanbul, The Marmara Taksim Hotel on 6-27 September 2012, which are hosted by the Capital Markets Board of Turkey (CMB). Albania, Cameron, Iran, Kazakhstan, Kyrgyz Republic, Kuwait, Lebanon, Malaysia, Maldives, Pakistan, Palestine, Saudi Arabia, Sudan, Tunusia and Turkey joined to the Forum.  
Comcec Capital Markets Regulators Forum established on 16th September 2011 by the COMCEC Member State regulatory authorities aims to offer a cooperation platform for COMCEC capital market regulatory bodies. Main focus is to support market development and reinforce capabilities of regulatory bodies.
The Conference started with the opening speeches of the CMB Chairman A. Vedat AKGİRAY and the General Director COMCEC Coordination Office, M. Metin EKER. In line with the decisions made by the delegates of the COMCEC capital market regulators Conference and Roundtable on 16 September  2011, Four Task Forces on the areas of "Capacity Building", "Market Develeopment", "Islamic Finance" and "Finacial Literacy" establisment completed by their chair/co-chair, members, mandate and working procedures on 26 September 2012.
In addition to "Task Forces" from an international organization perspective Organisation of Economic Co-operation and Development (OECD) and Islamic Development Bank (IDB) will kindly contribute by sharing their agenda and activities.  While the OECD focussed on joint initiatives by the OECD, Capital Markets Board of Turkey and the Istanbul Stock Exchange on "The Role of Middle East and North Africa (MENA) Stock Exchanges in Corporate Governance" and "Eurasia Group on Corporate Governance for Capital Market Development", the IDB informed the participants about their work on Islamic Finance.

        Also, the OIC Stock Exchanges Forum Secretariat provided information on the latest success of their Forum which is Standard and Poor's "S&P OIC/COMCEC Index" for 50 tradable and liquid stocks from the OIC Markets.
The outcome of this meeting is aimed to increase the coordination between COMCEC member states capital market regulatory authorities, strenghten cooperation possibilities both global and regional levels.

COMCEC is one of the three standing committees of the OIC and monitors the decisions on economic and commercial cooperation by the OIC. COMCEC takes necessary precautions to increase the economic and commercial capacity and strengthens the economic and commercial cooperation between the member countries. In accordance with the calls of the 25th and 26th Sessions of the COMCEC, the issues for establishing a forum for Capital Markets Regulators have been discussed.

Currently at stock exchanges and central banks level, there is OIC Stock Exchange Forum led by the ISE and central bank cooperation by the Central Bank of the Republic of Turkey. Similar cooperation mechanism for capital market regulators is expected to be established under the COMCEC.
The information regarding “Comcec Capital Markets Forum” can be reached by http://comceccmr.org internet address. 
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